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PHG)(/ RXYUH VHV SRUWHKGLMWRDRQMVWDHY PDUGL HW PHUFUHGL | D
DX 3DUF GHV ([SRVLWLRQV GH 3HUSLJQDQ 3RUW« SDU O DUULY«F
YHQXH G DFKHWHXUV LQWHUQDWLRQDX[ O HQJDJHPHQW GHV LQW
VWUDW«JLTXH ODRHE VWO FULW GDQV XQH Y«ULWDEOH G\QDPLTXH
XQH «GLWLRQ SOHLQH G «QHUJLH HW G RSSRUWXQLW«V

gC\g '\ Wg-\ | C$-XB * Wg  -b-1 C

5HQGH] YRXV LQFRQWRXUQDEOH GH OD ILOLPHB IV FIRQVLIWHOVRF
GH SODWHIRUPH V\WQDWXIQITWHDQW O HQVHPEOH GHV DEWHXUV HC(
$X SURJUDPPIFRQWUHY G DIIDLUHV SU«YLVLRQV GHV U«FROWHY\
PDUFK« HW G«FU\SWDJH GHV DWSRIUNXYHYRFRKWDIORKY DX F XU GH
HW IXWXUV GH OD ILOL2UH

/D ILG«OLW« GHV H[SRVDGWAN HXHW «PRBHMSDUWLFLSDQWY GH O «(
UHWRXU FHWWWMDIR@BEQN¥HTXFHY DGK«UHQWYV GH 6DLQW RRBUO R XS
DX UHQGH] YRXV

, OHXUV FIWORVDQWNMRLIQHQW O DYHQWXUH GRQW GH QRPEUHX
/IHV 3D\VDQV GH 5RXJHOLQH /H -DUGLQ GH 5DEHODLV 6%5/ GX TL(
ORWWH 1HFWDU 6HOHFW (VWDJHO /H )UXLW G +HQUL HW ELHQ G

'H QRXYHDX[ SDYLOORQV VH GUHVVHQW FHWWH DQQ«H

/H SDYLOORQ 'HPDLQHOMRDBEM/ LI DILW DX[ FIW«V GH VI
SURGXFWLRQ HW GH PLVH HQ PDUFK« GH IUXLWV HW O«J
SUDWLTXHV DYHF SUDJPDWLVPH HW H[LJHQFH YHUV XQ
OLPLWHV SODQ«WDLUHV HW GHV «TXLODFHRYV DBKLIMXQ W
PHG)(/ FHWWH DQQ«H

/H SDYLOORQ &ROOHFWLI 1RX¥NDRHLOKDIFRSY VH GRQQH S|
SULRULWDLUH OD SURWHFWLRQ GH OD VDQW« FRPPXQH
SURPHXW OH m PLHX[ SURGXLUH SRXU PLHX[ PDQJHU } D
DOLPHQWDLUH GH OD )UDQFH HW UHGRQQHU DX m SD\VD
VREL«W« (OOH H[SR\DY ARAWWR B[E@RAHXWY FIW«V

$X ILO GHV PHIGYUROWVW LPSRV« FRPPH XQ Y«ULWDEOH FDUUHIR}
G LQQRYDWLRQV HW BX EXVLEGHVWUDQVIRUPDWLRQV GX VHFEWHX
SDUWLFEXOL2UHPHQWWHY WERHAWGHKBURGXFWLRQ O «YROXWLRQ G|
HW O DGDSWDWLRQ DX[ PXWDWLRQV «FRQRPLTXHV HW HQYLURQQ
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/H VDORQ FRQILUP N RQDWHAHQME «UDWHXU SRXU O HGQRMBERHWN
«GLWLRQ PHG)(/ DFFXHLOOH SRXU OD SWHPU2UHDRYR FLD

QDWLRQDOH GHV H[S«GLWHXUV HW H[SRUWDWHXUV GH IUXLWV
, OHXUV FPWWIHO O LQWHUSURIHVVLRQ GHW¢8RODW VDKWV «S N
PHWWUH HQ DYDQW OHV WUDYDX[ GH O LQWHUSURIHVVLRQ ¢ O

'"HX[ SLOLHUV GX VHFWHXU U«XQLV SRXU SDUWDJHU OHXUV LQL
FROOHFWLYHPHQW OD G\QDPLTXH GX VHFWHXU

gA3 Eon@s « -E o»E@-UU, Aag

PHG) (VD LOAB D lEW OOMR XOMRU BL R H WDA\CHQ «§U 2@ H GHSURGXFWHKRHYV
VDORQ RQW XQH RIIUH ELR 3DUWH] ¢ OHXU UHQFRQWUH DYHF

D 7KH 2UJDQLF ODUNHW E\ PHG)(/
/ RI1IUWSHHI U X LWk« J X PHE/L REHW [ SRV D BWBMU « VH QWO H Q VBIXY B O R R Q
PDUFK« ELR

F 7KH 2UJDQLF 5RDG E\ PHG) (/
BQSDUFREW'\VLVGWEBEHUPHWWWDQ@MQMWARKBUD W HRBAQ R/G X F BHXIXY WV
HW O«JXPHV SURSRVDQW XQH RIIUH HQ ELR




, OUc @ »AasdA, a-EA, »

/| «GLWLRQ FRD RRI@W «H HQ SXLVV
GH OD GLPHQVLRQ LQWHUQDWLRQDOH
GX VDORQ

&HWWH DQQ@HV H[SRVDQWV VRQW
LQWHUQDWLRQDX]

$0J«ULH 3RORJQH (VSDJQH -WDOLH
1RXYHOOH =«ODQGH PHG)(/ FRQILU
LOQWHUQDWLRQDOH HQ U«XQLVVDQW ¢
SURGXFWHXUV HW HQWUHSULVHV YHQ
SRXU G«YHORSSHU GH QRXYHDX[ SDU

AS—$ <~CA, A- @ ¥SoE@AasSA | « -4 A-¢

'"HS X LS/OXO/HT XLQPHQWPHG) (/JUD\RQOQMKF XUGHO RFLWDQ«H. RQUDW«JL
SRXU OD SURGXFWLRQ DJULFROH IUDQ®DLVH
3HUSLIJPDPQVWQM XHP LFHHQ WX R S «3 Q F O D W HEPHH QX\L MAXD « J X P HAQ
KXEORJLVWAOMHXXLUHQIROPMRFDWERQDORFRQQHF®WRIG X FWH X

GLVWULEXWHXUV HW DFKHWHXUV ¢ O «xFKHOOH QDWLRQDOH HW L

/IH3DYLOBRIQRZFFLWDIQ OXNVMWWEAKPDPLTDXHHF HQWUHSWUIKkMHRQDOHYV
HISRVDQWHYV




X %1 CI -b C- ~gC B -b-1 C$l Xb
U gX< \lgr X -Cb <B Cb-X b
<r C-X < $<!IX $Xg-b\ ¢ < %gB \

3DUWHQDLUH KLVWRULTXH GH PHG)(/ OD 5«JLR
O RFFDVLR®'GHGOWLRQ VRQ HQJDJHPHQW FRQV
G XQH DJULFXOWXUH GXUDEOH FRPS«WLWLYH

'"HS XLV OH EXGJHW U«JLRQDO G«GL« ¢ O DJ
GRXEORYHF PLOOLDUG G HXURV LQYHVWLV H
IRQGV HXUR® QFOVWDQLH HVW OD 5«JLRQ IUDQ®
SOXV SRXU VRQ DJULFXOWXUH

I’é@U(}A U « as @ ¥-EA, >>(~)E(;®>>, UE(;Oé@, -Asa , »-ASAa -5

)DFH DX[ FULVHVY FOLPDWLTXHV «FRQEBPBLIXHWRYW HRIDR LIQL B
SRXU OD VRXYHUDLQHW« DOLPHQWDLUH S3URGXILYID GWXUIQR D
XQH SURGXFWLRQ ORFDOH GH TXDOLW« DFFHVVLEOH ¢ WRXV
U«JLRQOOOERU« DYHF OHV SURIHVVLRQQHOV HW OHV FLWR\HQV
SRXU G«SOR\HU GHV DFWLRQV VXU WRXW OH WHUULWRLUH

'"HX[L2PH U«JLRQ SURGXFWULFH IUDQ®DLVRAHMHVIH XILGL\2 HHV FR
XQ HQMHX VWUDW«JLTXH PDMHXU SRXU O 2FFLWDQLH DYHF
G DIIDLUH@GH O HPSORL DJULFROH U«JLRQDO HW GHV SRVLWL
SOXVLHXUV SURGRMWIPFPGNMQW OD SRPPH HW OD SUXQH GRQW H(
SURGXFWHXU

"WU«JLRQ ELR GHO)BPREWDQLH VH G LSYWRGXIKWM LRIU TX@KY WD W L
SURGXFWLRQV VRXV VLIQHV RIILFLHOV GH TXDOLW« 6-42 SF
&HWWH ULFKHVVH DJUL®ROIHBROWWHOQYWWKIHH RQGH VRXYHUDLQHW «




'"HS XLV OD 5«JLRQ D PRELOLV« SOXV GH 0 FU«GLWYV 5«JLR
)($'(5 SRXDFFRPSDXHNMISORLW B WIQRMDWH SWHOML\D L PWXLHWD « I X P HV
GRQW
0 SRXU OHV YHUJHUV VHUUHYVY HW RXWLOV GH WUDQVIRUPDW
0 SRXU OH G«YHORSSHPHQW GHV HQWUHSULVHV HW FRRS«ULIL
O YLD OH IRQGYV )267(5 J«Q«UDQW SOXV GH 0 G LQYHVWL

/D 5«JLRERXWLKQIMOHPHQWQQRYDHMCROY HFKHUBKRKWFFRPSDJQHU
O DGDSWDNFKPQ@ JHP A QWP D WH WXBL QW HDTERP SkWL YARMMKL OL2 B @ H
HQFRXUBQSIDUDOORMSHRG XF WA DY W B8O XW«VLOLHQWHNGLVSRVLWL
G«GLOWK[FXOWXWYPINUIJHQWMHRD QG VY VWDFXKOINQWHRPDW LT XKW

O DJURIRUHVWHULH

/ID5«JLRFFLWDQ@DDRQ OFHQW GDIDMHRFWLW FXIYAL VGHVLP S O HWH U
DFFUROWISHS URY LV L RQ@GBUHRRGIQRIFDX T X D OLWikR QUHVWDXBRWOQROWL Y
'« VRUPDLMW « SDWDHURXSHPHQWQWANEWL*F3 2FFLW $ODSFODWHIRUPF
DSSURYLVEARMQ B G K « UHBROW O\F«HWHJURXSH S UR G XG_RAEW XG\H
VRXV ODEHOV HW HQ ELR SRXU SOXV GH SURGXFWHXU'

(DX 0 GH OD 5«JLRQ GHSXLV
ID5«JLRFFLWDQILBRWDPPHERMERQFLDISWRYLVLRQ G BR B W
VREUL«W« GHV XVDJHV GDQV OWYGHRPDLQH DJULFROH

ORELOLVORMN@®O«OLRUMWRBP®RGHUQLV BWWRY HDE[LUULJBIWLRQ

RXYUDJMAGUDXOLDIHNFRIOKUMLFROHWBH SURMBWKFRPSDJIQ«V

GHSXLV SRXU SOXV GH 0 GRQW 0 GH IRQGV )($'(5
&U«DWGER@MMLVVLRY«FLILENMWLQRHFRPSDJ@WUUHQ IR UFHW

VW U XF\&KHYWGRI®D LU ULDDWLARRIDAYH3AU « Q « HV 2 U L HHJAN D BIHWL W H U

OD U«<DOLVDWLRQ GHV SURMHWY TX HOOHV SRUWHQW SRXU OH
&U«DWA RQHQYHORSXEHIH@FH HQ SRXDFFRPSDJQMRIQ G H

DJULFROH HW OHV FROOHFWLYLW«V IDFH ¢ OD V«FKHUHVVH
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*UoFH ¢ O DFFRPSDJQEPKIWHXMY LQWHUQIPMIGR QDXL RS RV HXER

DFF«O«UDWHXU GH EXVLQHVV SRXU OHV SURIHVVLRQQHOV GX

6«OHFWLRQQ«V HW 'TX®OOEHW WD BKHWHXUV FRXYUHQW O HQVHPE

G DSSURYLVLRQQHPHQW

~0OV E«Q«ILFEHMEWIBGPPH GH UHQGH] YRXV % WRWA BQ kT X H@L DR

VDORQ DILQ GHHIDUMKDMLUWBIYV FLEO«V HW GHV RSSRUWXQLW«V

JHV DFKHWHXUV UHSU«VHQWHQW QRWDPPHQW

e O (XURSHDOHPDJQH %HOJLTXWSDDQMPOOIUNLH 3RORJQH 3RU
WFK2aTXH 5R\DXPH 8QL BORYDTXLH 60ORY«QLH 6X2GH

e O $VLHRQJ .RQJ 7KD+ODQGH O9LHWQDP

e O $P«ULTXH OBW&QHO &RORPELH OH[LTXH

e O $IULTXYMQLVLH

-
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'"HSXLV PHG)(/ V LQYHVWLW S
GDQV OHV HQMHX[ G HPSORL HW

P«WLHUV GH OD ILOL2UH

, WUD VPHHB03/2-OH VDORQ G«SOR

GLVSRVLWLI G«GL« SRXU DLGHU O
UHFUXWHU SURPRXYRLU OHV P«WL
FU«HU GHV SDVVHUHOOHYV FRQFU2W
FDQGLGDWYV

8 (Q PHG(03/2— PHW ¢ O KRQQHX
O DWWUDFWLYLW« GHV P«WLHUV H\
VDYRLU IGHMHHQMHX[ PDMHXUV SR
OD ILOL2UH

$X_SURJUDPPH

DYULO MRXUQ«H GH MRE GDWLQJ
(QWUH HQWUHSULVHYVY RFFLWDQHYV TXL UHFUXWHQW HW FDQGLGD
HIILFDFHVY HQ SDUWHQDULDW DYHF )UDQFH 7UDYDLO

DYULO FRQI«<UHQFHV HW DWHOLHUV P«WLHUYV
7URLDWHHOV HW XQH FRQI«UHQFH RUJDQLV«H HQ SDUWHQDULDW D
G 2FFLWDQLH DXWRXU GH O DWWUDFWLYLW« GHV P«WHHIJJUWRHWDE
HVW GLVSRQLEOH SDJH
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PHG)(HVELHRO XX X\DD O R HWWQY « ULWBREGHUYDWRYYR O X WG RAY
ILOL2UH IUXLWYV HW O«JXPHV

3HQGDERMWKMRXBWG)(/GHY LGN HR%V D QDO \WWGGH V VL @HWD QG H
«YROXWSLHR @O L 2@ HP Q D O\ GHHI¥D U F K F O X V LOYHSW « Y L V IGRHQ &¥F R G\M H
IUXLWV GGEWRXEOHV URQGHV VXU OHV JUDQGV HQMHX[ GH OD |
$XF XUGHB «EDWWR G X FRILR@R JISRCHL WREBOHMW L XU LV TXHU L FR
ORJLVWLTXH GXUDEOH SHUIRUPDQFH «FRQRPLTXH RX HQFRU

8Q UHQGH] YIRXFR QW R X USROEIDHW L F ICSHMIU D Q VIR U P W VRIG W HDW
QRXUULU OD U«IOH[LRQ FROOHFWLYH GH OD ILOL2UH

q%D, A— >e, ar @8¥, 3-Ues ZE-U> (

JRUW GX VXFF2aV UHQFRB®)Yk HHFRQGXLW VRQ JUDQ GF B8 QFDW
FHWWH DQQ«H ¢ XQH TXHVWLRQ FHQWUDOH SRXU O HQVHPEO
m 4XHOV OHYLHUV SRXU PLHX[ U«<SDUWLU OH ULVTXH DJULFRO

SRXQRXURHGWK E YW U D W «G HXXIH) X UMM H X GHYDL O L MRHPW « VH GW KV
FURLVHU OHV UHJDUGY HQWUH SURGXFWLRQ HW GLVWULEXWL

$UERULFXOWULFH GDQV OH 7DU
JUDQORLVHHSBBRGXFWULFH GH SR
SUXQHV HW UDLVDYX &HLWDE X H

H[SORLWDWLRQ GH KHFWDUHV F
DVVRFL«V HW DGK&XSOWH BX«UD )
%OXH :KDBPRPH GH FRQYHWWLRQ

SURIRQG«PHQW DWWDFK«H DX[ G\
FROOHFWLYHV HOOH V HQJDJH GF
DQQ«HV DX VHUYLFH GH OD ILOL2aL
3U«VLGHQWH GH OD )«G«UDWLRQ
SURGXFWHXUV GH I WGXHIWKLYV)13) HW
YLFH SU«VLGHQWGBHGXL&7-)/ HOO}
SRUWH XQH YLVLRQ VWUXFWXUDQ
G«IHQGDQW QRWDPPHQW OH UHQI
HQWUH UHFKHUFKH HW SURIHVVLR
G XQH ILOL2UH SOXV VROLGDLUH F




(QWU« GDQPQ@@IH GLVWHREXWLRQ
OLFND-O $ODDIFRIQWUXLW VRQ SDUFR
m ¢ SDUWLU GH ]«UB HQXHLHOD® @H

TX LO Q D MDPDLV TXLWW«H

$SUaV DYRLU GLULJ« XQ SUHPLHU PDJ
$UGHQQH LO HVVE'D)XGCMROXBH BXSLGH %
+DXWH 6DYRLH TX LO FR SLORWH DYH
3HWLW ILOV G DJULFXOWHXUV HW KRP
LO V LQYHVWLW GHSXLV SOXVLHXUV D
G«YHORSSHPHQW GHV ILOL2UHV G DE
U«JLRQDOH (QJDJ« GH ORQJXH GDWH
WUDGLWILRQEIBESXLY OH HU MIDQMLOH
IUXLWV HW O«JXPHV DX QLYHDX QIDWHLF
“HIl ODKLQWD®G KD PIELMALRQ DIILUP«H G
OHV SDUWHQDULDWY SURGXFWHXUV G

, WUDYHUV FHV GHXHGXUBERXQYW VXU VF2QH OD YRL[ GH OD SU
GLVWULEXGWMXR®DLOORSBHBOQYW PLHX[ FRRS«UHU SRXU SDUWBH
FRQVWUXPRIEA®DHHW SOXV « BODOL K UBHBOWM VL O LEHRXNNO HQVHPE
ILOL2UH




<\ -C I Cbhl gXC <\ UX r-\-I C\
gXIU CC\ X 1<  $Xg-b\ b

ORPHQW SKDUH GH PHG)(/ FKOTQ®ER QR XKW QDEVHY SU«YLVLRQV
U<FROWH GH IUXLWYQH QW«HQULFKLU FH SURJUDPPH FDSWLYD

&HWWH «GLWLRQ QH G«URJH SDV ¢ OD U2JOH HW RIIULUD X
/HV YLVLWHXUV SHXYHQW DVVLVWHU HQ GLUHFW D XP¥YDG@® BV
SU«YLVLRQV GHDEAHRFRWHYN HW GRLUWIKAGHWRIUDPPH ¢ SDUWLU

/H VDORQ VH SURORQJHZHEV QIDMH XX HF POLSRXUSIUHWLVLRQV
HXURS«HQQHV GH U«<FROWH GH S-FKHV HW QHFWDULQHV

8Q UHQGH] YRXV LQFRQWRXUQDEOH SRXU WRXKNU®HW /)W HDOU V
DFKHWHXUV G DQWLFLSHU OHXUV FRPPDQGHYV
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$QP « SDU2 @MHJ 0 DVERX -RXUDDAM DWRA«  $IHIH GH SUHWH 6RARSDI DYHF <P H &DSHD &R
SUMGHINEHGS2 3Q3KQH HMR- /R HJ &R SUMGHINEHCS2 3Q3KCH

$QP « SDU2 @MHJ 0 DVERX -RXUCDOM DWRA«  $IHIAH GH SUWH 6RFRSDI DYHE 0 \UDP 0 DUMXHDX
3UMGHIM GH COWRADWRQ LOM SUR HWRQCHD! P HRQ <[P H-DXWHDQ 9LFH 3UMGHIANGH CBWRADIRQ
IQMSLR HMRQCHBIP HRQ HB«P L-DYH.ODXG $QP DWKUGH GVRADWRQ IQM SUR HWWIRQQHDIP HRQ

$QP « SDU2 @MHJO DVERX -RXULDOAMM DWRA«  $IHFHGHSIHAWHERARSDY  DYH-$QQAU* LDIAD ' WHAMXU
$SIHBXG 2 XHWWAN SHINDWRQDG HHOBRXUQ &0 TIKIWHANRIXP HY  (UF6DUIDARP R ' «SXW HXURS«HQ
HMDQ/ RXVO RXBQ 3UMGHIW )H 9DAEH/ RLHHADGP IQMADWXUGHGCB5( ) / +

/ 2 UDQMVDAWRQ FRP P XQH GHV P DUK«V 2 &0 GDQV B VHRMXUGHV | LKIW HARIXP HV D «W FuccH HQ

2 WIQDB! HABQIWP SVXQTXH HBIDSHP IV HQ  DQV GH VMKRAMUHUD SURGXPARQ GH | LXIW
HA@JIXP HV LD HARDQUMRLP «V DX VHQ GH @ QIRQ HXURS«HQQH 0 DIV DXNEXUGKXL HDB HAP HQDR«H
SDUGN SLRVW GH @ &RP P MRQ HXURS«HQQH FRQAHLODOD | X\MUH 3DF
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$QP « SDU) RUHIHS5 DEXW-RXULDOAM \VS«<HDDAH DYH-) IDQERVH5RAK 3URGXRMEHGHSRP P HV
HABXCQHY CDQV G 7D HAF DURQCH SUMGHIMMGH®D) 1 3) HADIEH SUMGHOMGX &77)/ HAD IEND- O
$SOQUDSIO $WRA« GRRSADWHS %4QP HQDWRQDAWKIWHMRIXP HY 3' * 6XSHUS GHYRQCH

"RQIOQNHQAH BN UVTXHV FTP DATXHY VDQUBLHY HAHQYLLRQQHP HQWX[ B VHRMXUDI UFR®!
VIQMURIH VXUD YIDELDA GH VHY HQAHSUVHY HWD S« IHQQW GH VRQ VHRMXU

2 XL SURGXILH GHYIHQWGH SV HQ SOV GLLIAG! 1 RQ BV RXWY GH I HARQ GHV UVTXHV HQ
DIUEXOMUH XWDAV @ SKSDUIAGX WP SVHQ FXUDW RX Qe FHWIVBQMWARS GLOYHRAHP HQW
SRXU-WH DERSWV QH UVRXGLRQWEDV ¢ HX[ VHX® BN FUMVHY TXLVDAFXP X®IQW/ DMHD WRQ
FH UVTXH -WH VXSSRUY SDUBN VHX® SURGXRAMXLY DX SUHP IHUWDQJ VRP P «VGH SURGXILHM
P IHX[ } DR/ TXH®N AR HQV FROVRP P DIMXLY GHYHQQHQWIQGLI « LHQW KDEIW«V/ ¢ XQH
DIP HOWMRQ ERQP DUFK« DFFHVME®I HWE SLRIXVIRQ" 4 XLSOV HWGH TXDDY O

QRWP DD/DWRQ D DFFX@X U« FHVP =P HVFRQVRP P DIMXWY/ ¢ GHEHDX] | LXIWHWRJIXP HV \DQV
G| DXWG DVSHPWFDIEWV 4 X HQ VHUD WOGHP DIQ" &RP P HQWP LHX[ SUYHQLUFH UVTXH SRXU
«YWMUXQH UXSWWUH | DVBX®! HOWH BV QLYHDX]  GH SURGXPARQ HAGH FRQVRP P DMRQ" &RP P HQW
HQ | DILH XQ YUDLVXMMGH I L@ IH TXLFRQFHUOH DXVBQWBN SURGXPMXLY TXH GIXUY SDUMQDILHV
GMMEXWXW/" &RP P HOWP IHX] VHOVELDHUHWE S XHUGN FRQVRP P DIMXWY DX|

FKDQIHP HQW ¢ YHQW"

$QAP « SDU) BRUHIFH5DEXW-RXUDOIM\SADDAH DYHEQ DUF + HIUL%DIUHD) RQGDWMXUGH) LHK
'DW HSHY / 2@MHJ DXYHY -RXUDOAMMHAN SHIW IDQGH IMMEXWRQ HABKITSSH

* RHAP DQQ ([ SHWMDWIHHEIO FRORP P DIRQ

2 IDQV SDU) KK ' DB VXYL GXQ DS« \KUBINVDBQ



$QP « SDU2 @MHJO DVERX NRXLODOAMDWRA«  $IHPHGH SUHWHERARSDY  DYHF &KUMADQ 5RVH
" LUHAMXU7UDQUSRUNHN RIMAT XH GH @ &RQI «GUDWRQ GHV* LR GH) LIDQFH &) HAY LAV
%-LIADQG ' LUHAMXUGK GYHBSSHP HOWFRQRP LTXHGX * LDQG 0 DURK« GH 3LRYHOAH

&ROATHU®RI MAT XH YHUM HWSHU RUP DQFH «FRORP [T XH HWASRWE®! 2 XWH G | DMGH SDUARSHUE @
G«FDUERQDVMRQ GHV 1@ UHV FHWM GP DURKH SHXW«J DBP HOWR! | LUGHV DYDQW HV «FRQRP LTXHV
WIQUIFDWY ( Q LOWIDQAGHV SUDAT XHV GXUDE®N BN HQAHSUVHY SHXYHOWDP «CRUHUGIXULP DIH GH
P DUFXH WGXLLH BIXWY FRYAN HASRQGUH DX DWMQWY FLRMDQWA GHY FRQVRP P DIMXLY HQ

P D LH GH UHVSRQVDELDA HOYLLRQOHP HQVDG!

$QP « SDU DQ /D1 R« &KDUW« GHP MRQ"QMIAR 2 FAMIQH HAY BUHIFH 5 DEXWIRXLODOAM\S«ADDAH
DYHF$®{ DQGD ) DURY &ROXABQM\S«ADDAHIIE IHEIR  &«FID &«B\ UMMM ' UHAMEH DARIOM VDA LH
L@ U "QMIHD 0 DUQH Y%k * DUQIHU &KDU«HGXGH2 EVAYDRLH $IHFHYR 1 RIAGHSUDRXL

' IUHAMXUGH @ FRRS«UDWYHS QL YHW 3IHIH* IDWFRY ' LUHAMXUGHV RS«UDWRQY &DLEHD HABWSKDQH

' XWDQG ' IWHAMXUIKIWHARIXP HYHNE LWV %RFRRS

/ D GMMEXWRQ \S«ADDVH EIR @YDMDQORQR« @Q SDWk DX P HG) (/1 FKHP 1Q GH @ FURMDQRH D
LHSUY HWHP E®1 VH SRXUXLYUH LHSRVWRQQHP HQW HVW YROMRQV GH FRQPHSW DIGDQWEHV P ~P HV
DRMXLY DYDIHQADSSH@ ¢ QH SDVWRS GeFRQYHUAURX DEDQGRQQHUGH VXUDPHVDIUFRBVEIR  VRXV
SHOQH GH G«RRAKDIH ( Q DP RQMD SURGXPURQ ELIR QHWABDV ¢ GHXSKRUH ' DQV FHYBIOHV | L@ UHV

FRP P HHQSRP P H ®N\ VXU DFHV EIR FROWXHWGH GIP LQXHUSRXUDWDIQUXQH VVXDWRQ GHYHOXH
FUMZ XH SRXUPHURIQV RS« UDWIXLY * 2 V&Y FRP P HOWP LHX[ DOWASHUBN ¢ FRXSV @V DX[ FUMHVGH
FIRMDQRH SRXUGH SOV VXELU" 30V @I HP HOWFRP P HOWKYWUXQH P DI LODOVDARQ GH (DI UEXOXH
ELR GDQV XQ FROW] W GH SUVH GH FRQVAHQRH GH SOV HQ SOXV.J «Q«D®! GHV HQWIX

HOYLLRQOHP HQMBX[ HWGH VDQW " 3HXWRQ LP DILQHUGH QRXYHBV | RUP HV GH FROADRXDO/DWRQ HOAH
SDUMQDILHVDP RQADYDO



$QP « SDU( UE + RWIQRX &KH GHVHIEH) XIW  / «JXP HV &KDP ELHGS$JUFXGXH

GHV3\ UQcHV2 UHQE®N DYHF/ DXUD 6VRFFKL &HOAR 6HUY] LR 2 IR WFR® GH) HLDWD

0 DQHBLP RQ $1UKFDW 6DQADIR 90| TXH ) «GUDWRQ GHV FRRS« DWYHV HVSDIQRBY  &RRSH.DWDV
DIWDUDV 1 INRDRV 7MWMRNDV FRRS<ADWYHS$6( 32 3 9HYHIRY HAD XUHD LaDQ $2 3 3-FKHY SEUFRW
GH) IDQHH

7UDGXPARQ P XODQ«H HQ VDAHQ HVSDI QRO DQI@MLY HA LDQEDLY

$QAP « SDU) BUHIFH5 DEXWIRXUDOAM\S«ADDAH DYHF (UE + RWBQRX &KH GHVHYEH) UKW

| «JXP HV &KDP EUHG$IUFXEYUHGHV3\ UQcHY2 UHQBGN / DXUD BVRAFKL &HAR 6HY] IR 2 IR WER®
GH)HLDD 0 DQHBIP RQ $1KFDW 6DQWDIR 9] TXH ) «GDWRQ GHV FRRS«DWYHY HVSDIQRBV
&RRSH.DWDVDILDUDY 1 INRDRV MMERNDY FRRS«UDIYHS$6( 32 3 9HYHIRY HAD XUHD LaDQ $2 3
3-FKHV $SEUFRWGH) LDQRH

7TWDGXPARQMP XODQ<HHQ MIxXAHQ HVSDJI QRO DQI ML HAIUDQEDLY

9DIXHV GHIHOJU-B! LORQGDMRQY Ve FKHIHWHY  &DP SDIQH DSU VFDP SDIQH BV D@DV

FOP DA XHV VH VXA GHOWVH Uk S2 \WQWGDQV W Uk J LRQ HXURS «HQQH RX WGB! DXWH ADQQ«H
VXLYDQWM HWAD\ D TXDVP HQABOXV GH SUYIMRQV GH UFREGMV mMQRWP DBV} FHVAL GLLH DX
SRWQWHOGHV SD\ V SLRGXPMXW/ HQ ( XURSH 2 U ®N D@DV FIP DA XHV GMWHNGHYWDRHY &RXS@V
DX[ | XPDMRQV GHV P DUFK«V HWE FHUBIQHV GLLI LEX@YV WIRKQIT XHV ¢ SURGXILHFRP P HHQ DEUFRW
HBN HQAMDQHQKQH « IRVIRQ @QAQDQM GX YHUHUGH [ XIW ¢ QR\ DX DYHF XQH K«WILRI «QulW
VHBQ BV WULRILY GH SLRGXPARQ 3RXUBQMD | DP L@ GHV I XIW ¢ QR DX HD AQTXI2 P H1DP LB
GHIXIW @ SOVFRQWRP P «HHQ(XURSH DYHFHQP RIHQQH  NJ SHURQQH DQ &RP P HQW
FROMDXHUE VH SLRMWUSRXUTP MUVRXWIVTXH GH GeRIRFKDIH" &RP P HOWHQRXYHBIU®G! YHU HU
DYHF TXHD®N HVS? FHV HWT XHGN YDUWV | DFH ¢ @ QRXYHI GRQQH FTP DA XH HALKI BP HQUEILH "
3HXVRQ VH GRWIUG XQH YUDIH DP EMRQ HXURS«HQQH HQ P D UH GH SURGXPWRQ GH I XIW ¢ QR\ DX ™
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